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. portavailable. Averagedayson 41, oker of Rise Real Estate.

the market also increased, from
83 in August 2007 to 103 last
month,

“I think that we have a very
healthy economyin Huntsville,”
said Tommy Adams, owner

‘Home
selling
prices

up 5.8%

Median rises to
$185,000; sales
down from July
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Homes sales in Madison
County continued to see double-
digit declines last month, but
selling prices rose.

In August, 454 homes were
sold, a 15.8 percent drop from
July and a 17.9 percent drop
from August 2007, according to
the Huntsville Area Association
of Realtors monthly report re-
leased last week. The median
selling price for the month was
$185,000, a.5.8 percent increase
over the previous month and
year-ago period.

Selh%' prices typically rise
during the summer, said Oscar

. Gonzales, director _of: the

Huntsville Area Association of
Realtors. But therise is also in-
dicative of Huntsvilles economy,
he said. i
“Any time you see that op-
posite movement (in amarket),

that meansit's a desirable place

tolive and buy a house, despite
the economic conditions,” Gon-
zales said.

The Huntsville market con-

tinues to fare better than other
parts of the country, where
sales and prices have ped
by double-digits. Nationwide,
sales have dropped about 13
percent, and the median sales
price has dmgglendg moxglt:mn 7
percent, according to the Na-
tional Association of Realtors’
July report, the most recent re-

“A year or two ago, they had
looser guidelines and people
were buyinghomeswhoshould
not have been. :

“Incomes here are good, and
there’s a lot of selection. It is
harder to get someone to qual-
ify, but people with high credit
scores are getting good interest
rates.”’

More than 40 percent of the
homes sold - 198 —were priced
$200,000 or higher, and were
existing single-family homes.
That could reflect a decline in
the number of smaller, lower-
priced homes being bought by
investors to “flip,” or renovate to

“If a house is in bad shape,
and really cheap, and someone
has the moneyto fix it up, it may
sell,” Adams said. “But if it’s in
OK shape and costs more, it
may be hard to sell it”

Gonzales agreed and said
taking speculators out of the
equation brings the market
back to a more real-world pic-
ture. :

“This is really what it should
‘be - people who need a home
buying, not speculative buyers.”
m l ll I ’ ! -
The number of building per-

* mits issued in Huntsville and

Madison County continues to
decline.

In August, 179 single-family
building permits were issued, a
36 percent drop from a year ear-
lier, and 18 percent lower than
July permits, according to the
Alabama Center for Real Estate
Research at the University of Al-
abama.

“The local numbers show
that we are still in a growth mar-
ket,” said John Allen, president
of the Madison County Builders
years numbers next to last
year’s, its important to re-
member that last year gave us
record numbers. Our market re-
mains healthy” i
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